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Capitalismisttie’ EcConomic
DimeERsIon Gif LEIErLY
® Econemicsk The; USe Off SCakce

FESOUFCES, that have alternative
USES, o achieve goals.

® [ iberty: Freedom tempered by,
responsibility’ te a moral code.
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Capitalist Ethics

® “EvVery man, asHlieong as he does NoLt
vielate; the |awsi ofF justice), Is |efit
PErfEectly firee te pursue hisi own
INterest his ewn way, and te; Bring
poth his industry, and capital into
competition withy these of any: other
Man or order of men.” - Adam
Smith



e Capitalist™ Goldenrixuler

* he oniy fireedom deserVving the name, IS
Chat 6 pursUing: oulr own geed! IRt eurF GWn
Way,, SO long as We do not attempt to
deprive ethers off thelrs, or Impede thellr
effforts te ebtain it. — John Stuart Mill

® Grounded in Judeo-Christian ethics, You
shallfleve your neighbor as yourself.
(Gal 5:14; Lev 19:18)

¢ Also known as the Royal Law and the Law
of Liberty. (Jas 1:25; 2:12)



Contrast withr Secialist EthIcs

® “Erom each accoraing tor niss apilicy:
{0 each according te nisfneed. -
Karl Marx

® “Society’'s needs come before the
iIndividualfs needs. - Adolf Hitler



CapitalistiVietaphysics

* Reality 1S objective, net subjective.
® [here exists absplute truths

® Man's nature sl fixed, rooted in
enlightened selfi-interest.



SoeclalistVietaphysics

* Reality 1sswhat the State says it ISk
® EXx: Stalin’s first census.

® Man's nature s fungible — we can
create "New Soviet Man™ firee off self-
Interest.



Capitalist EpIstemology.

* Ihe rational mind, net fieelings.
® [LOogiic, data, SCIEnCce.



SecialiSt EpISstemology.

* Reality 1S perceved not threuagmn
legic, BUE throtghn EmeLion.

® Reality is determined by fieelings.

® Ask al leftist what they think aboeut
something and they will inevitably.
reply, "I feel that ...”



AmeErncas Founders Intended a
Friee Viarket Eceonoemy

* I thinks alifther world woeuldrgain: oy,
Setting commerce at perfectiliberty: «
- Thomas Jefferson

* 1 own myselif the friend terar Very.
fifee system off commerce, and: holdi it
asl a truth;, that commercial shackles
are generally, unjust, oppressive and
Impolitic ...~ - James Madison



Jefierson's Declaration: of
INGERENCENECE

* Ve hoeld theser truths te be seli-
evident, that all'men are created
equal, that they: are endowed: By,
thelr Creator with certain unalienaple
Rights, that amoeng these; are Life,
Liberty, and Property.” (early drafit)



VWhatis  Preperty 7

® QU stulif (lhemes), cars, land, Jewelr:..):
* QUK financialst (Savings, stocks, bonds, ...).
® [he fruits off our labors (InNcCome).

® Intellectual property: (Ideas), Nepes,
dreams, ...).

® Property is our very humanity: itself.

¢® Every man has a property: in nis own
person.” — John Locke



J Preduce; IIhereione IFAme

* IR her natlralt fight ter eat the
Pread she earns Withr Rer owWnr Rands
without taking Ieave off anyoene else,
she Is my: equal, and the egual off all
others.” - Abraham Lincoln

® Property is surely: a right off mankind
as real as liberty ... Property must be
secured, or liberty cannot exist. ™ -
John Adams



e FeunRdations o Cikerty

* AEUE 3,000 Vears ade the thireads: off
tWo distinct civilizations met,
clashed, and then Pegan to
INEEFCWIRE.

® Classicall Greco-Roman (law;, legic,
SCIENCE).

¢ Biblical Judeo-Christian (morals,
God's Law, ...).



“Civerty - and™ Propenty:

® = proclaimiliverty throtignout the
landlter allfits inhabitants; 1t shall-be
a jubilee for you, WhenR each of you
shall’ return te his property, and each
of youl shalll return te Ris family. “ -
Leviticus, 25:10

® [[he phrase from Leviticus, "Proclaim
liberty throughout the land.™ is
inscribed on America’s Liberty Bell.



heindividual

® [Ihe ldeal that a created indiviadual Ras iiee
willista distinctly Jtdec-Christian CONCEPL.

® [he concept off Individual lIberty: Beains
with firee willtinr the Garden off Eden; Where
Adam and EVer Were) fifee tor CA0OSE.

¢ ‘No man IS free wWho cannot command
himself.” — Pythagoras (550 BC)

® "[Freedom Is the right to live as we wish ...
God has entrusted me with myself.™ —
Eﬁictetus, Roman slave and Greek Stoic
philosopher (100 AD)



e Leng ikead e VVestermn
Civilization
® AS these two pathst IntEREWIREAR), thE INtEFSECLION
ot law andiliegiciwith Goed s morality gradualiy led

0 3| AEEPEr CONCEPL off the sanctity, off the) created
Individual:

¢ Aristotle (350 BC)

¢ Cicero (50 BC)

¢ St. Augusting (400).

¢ St. Thomas Agquinas (1250).

¢ Magna Carta (1300; rights' off Englishmen)
¢ [ utheran Reformation (1500)).

¢ John Locke’s “Life, Liberty, Property” (1650)
¢ [homas Jefferson (1776)



GodIs ther Seunce
e Our Natural iRights

* Alree people claimrthelr rghtss as derivedtiiom
the laws off nature, and Net as; the gifit eif their:
chief magistrate.”" - Thomas Jefferson

* You have rights antecedent tor allfeartnly.
governments:..rights derived: firom the Great
LLegisiator off the universe.” = John Adams

® e sacred rights off mankind ... are written, as
withr as sun beam,, in the whole velume off Atman
nature, by the hand of the divinity itself. ™
— Alexander Hamilton

¢® "[he rights of man come not firom the generosity
of the state but from the hand of God.” - John E.
Kennedy



Adamr Smith
ANealthr o INatiens™ (4i776)

® " irade, hereiore It Am™

* 1S a maxim off eVERY prudent master of
a i—amily, REVEr tor attemprt tormake at
Rome whatlit willl cost him more to make
than tor buy... AllFof them) find! It fior thell:
Interest to employ their whole industry: in
a Way. In which they: have some; advantage
OVEL: thellr neighbors, and to pukchase with
a part of its r[eroc uce, or what is the same
thlng, with the price ‘of part of it, whatever
else they have occasion for. - Adam
Smith




Capitalismris vasea en Vollntany.

(Men=coerced) iade

* Van has almoest constant 6ccasion| fier the
1Elp OFF RIS Brethren), and It ISt Vain fer Rim
Lo eXpPECt It from their beEnevoelence: only.
He willfoe moere likely te prevail it he can
interest their self-love i his favor, and
show! them that It IS for thelr own
advantage tor do for him what he requires
of them *.. It is not firom the benevolence
of the butcher, the brewer, or the baker
that we expect our dinner, but from their
regard to their own interest. = Adam
Smith




‘Enlightened™ Selicinterest

* Everny/individuals: . Reltherintends te
pPreomote the pupblic Interest, Nor
KREWS hew mMUCH Re IS promoting; It
.. He Intends only: his ewn gain, and
Re IS in this, as in many: other Cases,
led by an Invisible hand te promote
an end which was no: part of his
Intention. ” — Adam Smith



CapitalisttEublic Policy.

* ittlerelse s requisite torcarky, a state to
e Nighest degrees ol opuience firem the
IoWeSst barpalishi, bUl peace; ea ‘y taxes,
and tolerable administration o
justice. ... Ihe naturall effiort off eVery,
individual to better his own condition,
when suffered to exert itself?with freedom
and security S/ so powerful a principle; that
it IS alene, and without any: assistance ...
capable of carrying on the society to
wealth and prosperity...” - Adam Smith




JohnrAdamsien Commandments
Argument ior Propernty: Rights

* e moement the ldea Is admitted
Nt SOCIELY, that Property, ISf et as
Ssacred as the laws off God ... anarchy,
andl tyranny commence. Iff Thou
shalt not covet’ and 'Thou shalt
not steal” were not commandments
of Heaven, they must be made
iInviolable precepts in every: society.
before it can be civilized or made
free.” - John Adams



President Ikeaganwas
anranenieadrieader

* - VanR'isinet ikee URless governmemt
IS limited ... AS goVvernmeEnt expands,
liberty contracts.” - Ronald Reagan

® “Remember that every government
Service, every: offier off government
financed security, is paid for in; the
loss of personal fireedom.”
- Ronald Reagan



EConemIC Liberty andrEeliical
LIery Cannoetie Separated

® 0 the general colrse ofF htmanm
nature, A pOWEr OVEr a Man's
SUbsistence amounts te a poOwWEr OVEr:
his will.™ - Alexander Hamilton

® "o be controlled In our econemic
pursuits means to be controlled in
everything.” — F.A. von Hayek
(Nobel LLatureate off Economic
Sciences, 1974)



Wither Amenca

* herAmerican peopleWillSmeVver Kinewing|ly adopt
Secialismi. BUt tRder the name: ofif iberalism they:
willFadopt every firagment of the Socialist
pregram), untifene day: America wWill'be a Secialist
nation, without KREWING hew: It happened.” —-
Norman Thomas (six-time U.S. Presidential
candidate for the Socialist Party: off America)

¢* "\We cannot expect the Americans to jump firom
capitalism to Communism,, but we can assist their
elected! leaders in giving Americans small doses
of socialism until' they suddenly awake to find
%E\g;égh)ave Communism.” = Nikita Khrushchev



Even Athersts Canl Be Prophets

* VVhEn yoursee that trading s done;, noet by,
CONSENt, bUt by compulsion - When Vou see that
N Order te) preduce, You need! torobtain
PERMISSION oM MER WO Produce netning -
WhER Youl SEE that money. IS flowing ter those Who
deal, not In goods;, bUt inf favors - WHER Youl SEE
that men| get richer by, graiit and by, pulli than By,
WOk, and your laws den‘t protect you against
them), but protect them against you - wWhen| you
SEee corruption being rewarded and hoenesty:
pecoming a self-sacrifice - you may: know! that
your society is doomed.™ - Ayn Rand (1905-
1982) Source: Atlas Shrugged, Franciscors
“Money Speech”



‘Noething New Underthe Sunt
(Ece 1E119)

*® he budget should be balanced, the
ireasury, should be refillied), puslic
dept should be reduced, the
alrregance; off officialdom: should be
tempered and controlled, and the
assistance to fioreign lands; should be
curtailed, lest Rome become
pankrupt. People must again learn to
Work, instead of living on public
assistance.” - Cicero




Back to the Euttre?

* iRverlove wealthrgreater than Berty, the
tranguilicy, eff servitlide greater than the
anNiMmating contest or irreedomi ... Crouch down
and lick the hand that fieeds your and may.
POStErItY fForget that ye Were our countrymen. =
Samuel Adams

¢ "[s lifie; so dear, or peace so sweet, as to be
purchased at the price ofi chains and slavery?
Forbid it, Almighty Ged!' I know' not what course
others may take; but as for me, give me liberty.
or give me death!”™ = Patrick Henry
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